Agency –Level Internal Control Assessment

Process or Transaction-Level Control Activity Assessment

Exhibit 35:  Fixed Assets - Federal Fixed Asset Accounting Requirements


	

	This Control Implemented and Operating Effectively
	Agree/Disagree
	Comments

	1. The agency ensures that assets purchased with federal grant funds conform to state and federal rules and regulations.
	    FORMDROPDOWN 

	      

	2. Cost principles and administrative requirements pertaining to federally funded assets are followed.
	    FORMDROPDOWN 

	     

	3. The Fixed Assets System reflects property as purchased with federal funds and the particular federal program.
	    FORMDROPDOWN 

	     

	4. Controls are in place to exclude the depreciation on capitalized fixed assets purchased with federal grant funds and on surplus property from the indirect cost pool.
	    FORMDROPDOWN 

	     

	5. The grantor is notified (if required) when capitalized assets acquired with grant funds are no longer used in the grant program.
	    FORMDROPDOWN 

	     

	Conclusions Reached and Actions Needed:

      


Page 1 of 1

